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UPDATE PHAN TiCH CO PHIEU CTI

Tém Tit Noi Dung

CTI khdng dap g co phiéu tang truéng ma l1a c6 phiéu thudc dang phuc héi tir khé khan. Kha ning phuc hoi
ctia cOng ty dén tir kha ning ting trudng tét hon trong nam 2021.

(1) Mang BOT. Ngudn thu phi BOT cuia cong ty dén tir BOT Km 18314912 Qudc Lo 1 (tuyén tranh Bién Hoa)
va tram T1 Qudc Lo 91-91B Can Tho). Mdi nim tam 370-380 ty, bién lgi nhuan khoang 70%. Nam 2021
kha ning c6 ngudn thu tr , nit giao 319 Cao Téc TP-HCM — Long Thanh, va duong chuyén dung véan
chuyén vat liéu xay dung. Ngoai ra, cong ty ky vong nhan duoc dén buy 400 ty tir phia chinh phu cho tram
BOT T2 Quéc Lo 1. Diéu nay sé gilp cong ty giam duoc ap luc vay no.

(2) Mang da. Cong ty sé dua vao van hanh mo dé Thién Tan 11 bén canh mo rong moé d& Xuan Hoa Va Thién
Tan 10. Hai mo da nay hién chua van hanh hét cong suat. Tuy nhién, véi viéc chinh phu dang ddy manh xay
dung San Bay Long Thanh, Cao Téc Phan Thiét- Dau Gidy...ky vong s& gilp c6ng ty day manh méang dé.

(3) Mang bit dong san: Hién cong ty dang ngdm dén du 4n Khu Dan Cu X3 Phude Tan c¢6 quy md dau tu 950
ty dong, dién tich 10ha. Du an nay da giai phong hon 50% dién tich mit bang. Tir nam 2021 s& bat dau c6
dat nén dé ban.

V& dai han, viéc cong ty ban di Mo Tan Cang 8 (d4 hach toan trong quy 2.2020) dem vé 400 ty dong gilip
cong ty b sung may mac thiét bi cho cic mo da hién tai va tap trung giai phong miat bang cho KCN Tan
An (quy md dau tu hon 450 ty dong). Hién da giai phong duoc hon 50% dién tich.

MOT DIEM QUAN TRONG LA CTI VUA MUA VAO HON 8 TRIEU CO PHIEU QUY, CHIEM 13.7%
TON G SO LUONG CO PHIEU LUU HANH VA TRO THANH NHA DAU TU LON NHAT CUA CHINH
NO. PIEU NAY DAP UNG TIEU CHI CHU | CUA O’NEIL. CO CAU CO PONG CUA CTI GOM CAC
QUY PAU TU NUOGC NGOAI NHU PNY...LANH DAO BEU SO HUU CO PHIEU CUA CONG TY.
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CTI- SAN HOSE
(CONG TY CO PHAN PAU TU PHAT TRIEN CUONG THUAN IDICO)

DO THI KY THUAT VA QUAN TRI TIEN

CT1 - Daily 7/29/2020 00:00:00 Open 11.81, Hi 11.81, Lo 11.07, Close 11.07 (-7.0%) Vol 544040 MA(Close 20) = 13.09, Mid MA(Close.50) = 14.80, Long WMA(Close,200) = 17.92, MA1(Close. 120) = 16.65, MA2(Close 5) = 11.95
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CTI- Volume = 544,040.00, MA(Volume,50) = 753,007.00

CTI c6 diém mua Pocket Pivot tring véi diém breakout mau hinh 3C vao ngay 8.3.2021. Day la nén gia s6 2 cia
CTI sau mau hinh CUP.

Theo d&i cac mau hinh khac c6 thé dién bién vé sau nhu Cup and handle dé ting vi thé.

VOI MUC GIA MUA 16, CHUNG TOI BE NGHI PAT STOPLOSS NGAY BEN DUGI MA20 NGAY
(KHOANG 7% SO VOI GIA MUA LA TAM 14.5). Ty trong giai ngan tham do 1a 5% danh muc.
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PHAN TiCH CO BAN

CANSLIM CHECKLIST

08/03/2021

M3 ci phigu: CTI [HSX)

Lhata s EhreAdmt

Last Price: 16050

Copgright & Afr Xeke, Frocng Alind Hur

XU HUONG THI TRUONG VA NCANH

¥ hegng thi treeng

Xu Heong Ting svoc Xic Nhin

‘| ®&p hang RS nganh ¥ay dyng, xayw Ep T2.00
EPS QUY HIEN Tal Q4 2020
Mgay céng bé bao céo i nhudn (EPS)

Tac d3 tng tred'ng Ioi nbudn quil hign i -32.5 ®
Téc dé ting treeng loi nhudn 3 qui gin nkdt -41.42 ®
53 qui lign tép o sy g ko trong g tesng lei nhugn 1 &
Tac d3 ting tredng EPS qui hign tai (tham khaao) -33.0 ®
Téc dé ting treerng EPS 3 quid gin nhdt (tham khao) -85.8% ®
58 quid lign tiép od v ing tie trong tng tedng EPS 1 ®
Cid = digu chinh trong wde tink bz nhuén
EPS HANG NiM 2013
Téc dé ting treeng loi nhudn ndm gin nhat -3d. B *
Téc dé ting treeng loi nhudn 3 ndm gin nhat -26. 1 ®
S8 nam lién tiép oo s tng 1o trong Bng reeng loi nhudre 0 i
Tac d3 ting tredng EPS ndm 2013 (tham khdo) =301 *
Tac d8 ting tred'ng EPS 3 ndm g3n nhét (tham khaao) -23.2w i
53 nam lién tiép oo s tng 1o trong g tredng EPS ] &
k& hozch kink doanh ndm LMST 202120 wai 2020 (34) .
St bt ngd trong k& hoach kink doanhk
PHAN TiCH SMR (DOANH 58, Lol NHUEN BIEN, ROE) 2019
Tang tredng doanh =2 ndm gin nhdt =131 &
Ting trwdng doanh 52 3 ném gin nhét -14.6 *
Lei nbwén bigén gip 46 2 ¥
Sw ma réng cla lgi nhuin bién ggp Thuhep ®
Laoi nbdn bign rong sau thug 0.5 X
St mé réng ol a i nhudn bign rang sau thué Thuhep *
ROE& 3.0 i
Mo o |Sivén of phEn 175 X
YEU T8 K¥ THUAT
GIA WA KHOI LUoNG
Gia 16,050 "
RS Rating [Sirc Manh Gia) 42 0 ®

|| Gid sowdidinh cao 52 tEn -16 i
5ia =0 wai MA S0 ngau 5.0 ¥
Thanh khean bink quan 20 phign T24.5814 ¥
Cid gia ting manh va khdi leong 4t bign yes ¥
CUNG VA CiU
Free float Td gl *
C& déng lén MualBan rang trong 3 quis gdn nhat 4,293,320 ¥
Cdng by cd MualBan réng of phigu quy trong 3 quid ginn &.200,000 ¥
C2déng lén MualBan réng trong 1qui gin nhat [G26.500] *
C&déng 13 chirc Mualban rong 1qui gin nhdt [326,500) *
Ban |&nh dao Mualban rong 1qui gin nkdt - *
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= i n . .ol 2 A
PHAN TICH CANSLIM: CTI - CTCP Pau tw Phat trién Cwong Thuan IDICO (HSX) 08/03/2021
M3 cd phiéu CTI CTCP Biu tw Phdt trién Cué'ng Thudn IDICO [ Dato source
Last Price MNganhcip2: X3y duengw Copyright €
Q3 2020
Ngay ro bdo cdo LN
Doanh thu (ty) 188.2 2278 2911 207.6 191.6 206.8 192.3 206.5 153.3 157.0 157.7 449.2
% tding trirdnglyoy) 2% 2% -34% -1% -20% -24% -18% 118%
LN sau thug (ty) 28.8 306 516 25.7 25.7 16.0 17.1: 25.0: 18.3 49.1 12.0 16.9
% tdng trirdnglyoy) -11% 8% -67% -3% -29% 208% -30% -32%
Delta téng trurdng oAb Fe Faghc R e Bl Gt e oAb
EPS.CB (dong) 796 407 373 249 230 340 272 B03 203 228
% téing tridng EFS -71% -16% -27% 223% -12% -33%
Deita tdng trudng Bl il o B agd o e ¥t o ¥
LM bign gdp (%) 55.4% 48.5% 42.4% 53.6% 54.2% 43.5% 41.6% 14.7% 49.1% 27.0% 46.8% 20.2%
Swmé réng LN bitn gép T Tk A 5 og A 5 g Thude A 5 g T
LM bién rang (%) 15.3% 13.4% 17.7% 12.4% 12.4% 7.7% 82.9% 12.1% 12.0% 31.3% 7.6% 3.8%
Swmdréng LN bién réng Thude Ak b g Ak fag Thuke A 5o Thuder Thude
Tang két C
Banh gid |
EPS (quy) Doanh thu, Lei nhudn, Loti nhuén bién (guy)
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P s = % 1500
200 1% 2% 3% 1000 .
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100 1% 50.0
o -100% 0o 0.0%
012019 [22019 Q32019 042019 Q12020 Q22020 Q32020 Q42020 042018 Q12019 Q22019 O3 2019 Q4 2019 Q1 2020 Q2 2020 O3 2020 Q42020
W EF5.CE (J0ng]  emsem% ting trudng EPS W Coznh thu (tf)  EEEE LN sauthu () —=—LNbigngdp (%)  —%—LN bién rong (%)
- A- Annual 2015 2016 2017 2018 2019 AVG 3Y CARG 3Y
Doanh thu (ty) 1,027 1,093 917 797 s eon
|| Stdng trrdng 6% -16% -13% 8% -15% '
LN sau thué (ty) 113 154 128 84
9% téng trrdng 365 -17% -35% 5% -26% 2000
Téng téc/ gidm téc GHmE e s e
. [EPS.CB (dang) 1,948 1,967 1,376 1,500
% téing trirdng EPS 20% -15% -30% 9% -23%
| | Téng téc/ gidm téc GEmEs GEmbs -
" 'ROE 12.2%. 12.8% B.6% 5.5% 9%
| | Stdng trrdng 3% -33% -36% H
500
LN bi&n gdp (%) 38.9% 45.3% 48.5% 46.2%
|| Smdréng LN bién gép b &g M B Thude p || K€ hoach LNST 142 . 1,948 233D 1,967 1376
LN bign rang (%) 11.0% 14.1% 14.0% 10.5% || 8% 2020/2013 68% 0%
- oo - - 2015 2016 2017 2018 209
S md rong LN bién réng A g Thttde Thede || GG thure hign B68%)
Ty 1é Nt/ Téng NV 334 205 201 211 mEPs.cB (dEng)  —8—% ting tnrdng EPS
- | Téng gigm NgyVEn i fe ¥ f= 7.3 B
Tong két A
" Panh gic |
Doanh thu, Lod nhudn, Lo nhudn bién (ndm) .
1,200 60.0% Ty | no,, ROE
4 12.8% 148
! 12.2%
1,000 50.0% 3.5 — 12%
———
3
500 50.0% B.6% 108
2.5
8%
600 30.0% 2 -
6%
a00 20.0% 157
1 4%
200 10.0% os 4 -
o 4 0.0% o T T T 0%
2019 2016 m7 2msa 2019 2015 2016 2m7 2m8 2019
NN Doznh thu (tf) WSS LN sauthud (tj)  =—#==LN bién rong (%)  =—#=—LN bién gdp (%) T & NoTéng NV —=ROE
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MO HINH GIAO DICH CANSLIM

CH khong dap tng duoc ti€u chi chir C va A trong CANSLIM. Téc d6 tang trudng loi nhuan cia cong
t}{ lién tuc giam tdc trong cac quy gan day. Theo do, loi nhuén sau thué ciia quy 4.2020 chi dat 12.5 ty,
giam 32% so voi cung ky nam trude. Theo giai trinh tir phia céng ty, chi phi quan 1y tang khién loi
nhuén cua cong ty sut giam nhung ching toi nhan thdy nguyén nhén tir viéc bién loi nhuan gop sut giam
manh tir 4x% trong cac quy trude xuong con 20.2% trong quy 4. o

8é: ..5.b. ./CV-CTC éguw%;lg Nai. ngay 29 thang 01 nam 2021
Viv gidi trinh bién dgng loi nhugn sau PHAT1 rgm

thué bdo cdo tai chinh Quy 4/2020. %D%N
i

DN:
S ks gy TSCONGTY
p e PHATTRIEN  pAU TUP
Kinh gui: oo PHAT TReN
- Uy Ban Chimg %&Nhé Nude;
- S& Giao dich chipegtkshoan Tp.HCM
the author of

this document
Location:

Cin ot Théng tu s6 96/2ozom-8%?"§r;)pgoay 16/11/2020 v& viéc huéng dan
cong bd théng tin trén thi trudng chimg khoan cua B Tai chinh, tai muyc 4, diéu 14,
Chuong II1 thi khi xay ra lgi nhun sau thué thu nhap doanh nghiép tai béo cdo két
qua hoat dong kinh doanh cta ky béo céo thay dbi tir 10% tro 1én so véi bao cao
cling k¥ nim trude, & chirc niém yét cb phiéu phai dong thoi giéi trinh nguyén nhan
din dén nhitng bién dong bét thudng do.

Nay, Cong ty cé phin Du tu phét trién Cudng Thugn IDICO giéi trinh bién
déng loi nhuan sau thué giita hai ky béo cédo nhu sau:

Don vi tinh : VN dong

S6 ligu Quy 4/2019 Quy 4/2020 l Bién Nguyén nhin
bao cdo dong )
Bdo cdo Doanh thu hoat dfng tai
Cong ty chinh ting do ghi nhan ¢b
me & Téng tirc dugce chia tir Cong ty
(riéng) 10.169.861.524 | 63.347.592.690 522.89% con’dﬁn dén 1gi nhugn sau
thué ting 522,89% so vdi
cing k¥ quy 4 nim 2019
Béo céo Chi phi quén Iy ting, chi
hop Giam phi khéc ting dén deén loi
nhat 25.007.727.370 | 16.881.734.137 % nhuin hop nhdt gidm/
(32,49%) aa B,
32,49% so vGi cung ky \
| quy 4 nam 2019

Trén trong!

Noi nhén; NGUGIDALDIEN PHAP LUAT |,
- Nhur trén; /
- Luu VT.

Lvﬁy Kké (fé nam 2020, cong ty co loi nhuén sau thué dat 96 ty dong, ting 12.7% so voéi ndm ngoai. Toc do
tang truong binh quan 3 nim gan day 1a -16.8%/ndm. Trong khi doanh sb khong tang truong. Do d6, CTI
khong déap tng tiéu chi C va A.

CTI du()‘cR dén%l dau 1a cong ty phuc hdi tir khé khan (Turn Around). Mic du loi nhuén sau thué quy 4 giam
nhung diém sang la doanh s6 cua cong ty tang vot 117% so voi cung ky nam trude. Doanh sO quy 4.2020
dat 450 ty dong, gan bang mot nira so v&i doanh s6 ca nam 2020.
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Thuyét minh bao cao tai chinh quy 4.2020 cho théy, doanh s6 tir hoat dong thu phi giao thong van 6n dinh
nhu moi ndm. Nguon thu phi BOT cua cong ty dén tr BOT Km 18314912 Quéc Lo 1 (tuyén tranh Bién
Hoa) va tram T1 Quoc Lo 91-91B Céan Tho). M6i ndm tam 370-380 ty, bién lgi nhuén )l‘ghoéng 70%

LAlY BT USH “Wul guy e ————

: A ip di 2020 412019
Doanh thu thuin v& bin hing va cung cip dich vy 472020

23.318,444,674

Doanh thu thuén bén hang hoa !
51,891,400,748

Doanh thu thudin bén thanh phim da va djch vu mo da

430,333,306,661

Doanh thu thulin thi céng 18p dit va xiy dyng cdng trinh

Doanh thu thudin thu phi tinh 1§ 16
270,459,577,274

héng tram thu phi K

3 P : A & 07 886, 881 637
Doanh thu thudn thu phi gieo théng tram thu phi trén Quoc 16 21 02,886,883,637

Daznh thu thudn thu phi gi

W Fois N~ 17.521.341.275
Doanh thu thuén dich vy du lich va nha hing 17,5213

: ong khé 20,693,595,394
Doanh thu thuén hoat dgng khéc 20,693,59

917,104,549,663

Lay ké aé & ont  Lity ké dé
LAY K€ den cud quy Ly Ke (
4/2020

9,976,597,505

16,616,524,497

Gi4 von bén thanh phim da va dich vu mo dé
& ? s A s 1% 07 052 919
Cia von thi cong lip dat va xiy dyng cong trinh 28,092,052,

fiiu s§ B 09 - DN/HN

CONG TY CO PHAN PAU TU PHAT TRIEN CUONG THUAN IDICO VA CAC CONG TY CON D

BAN THUYET MINH BAO CAO TAI CHINH HQP NHAT

1. OVA . Vise N
“ho kp ké it thi v 3 ing 12 nd ) dom vi tinkh: Dang Viét Nam
Cho kp ké todn két thic ngéay 31 thang 12 ndm 2020 D¢ i g !

Gié von hoat d8ng khéc 14,143,576,750 11,182,256,438

635,168,558,751 431,175,648,067

Cing -

Dot bién ndm nay dén tir doanh thu thuan hoat dong thi cong lap dit cong trinh va xay dung. Tang tir 193
ty nam 2019 1én 430 ty, tirc hon gip do6i. Kha ning dén tir dy an dudng 319 ndi dai voi tong gia tri hop
ddng 300 ty va giita nam trang hop doéng 100 ty dong (gdm duong cdng va xay dung) cho khu tai dinh cu
ctia du 4n San Bay Qudc Té Long Thanh (Xem thém: https://tinnhanhchungkhoan.vn/cuong-thuan-idico-
cti-trien-vong-tich-cuc-nua-cuoi-nam-post247914.html)

Doanh sb mang dé sut giam tir 150 ty nim 2019 xudng con 50 ty trong nim 2020 vi cong ty di chuyén
nhuong mé Tan Cang 8 cho c¢ong ty TNHH Xay Dung Hung Vuong hoi thang 4.2020. Gia tri giao dich
400 ty mang t6i loi nhuan trude thué 70 ty va da duoc ghi nhan trong béo cdo tai chinh quy 2.2020.(Trudc
day, mo da Tan Cang 8 c6 cong suat gan 1 triéu m3/nam mang lai doanh thu tim 110 ty dong/ndm).

Trong ca 3 nam gan day, thuc té cong ty khong hoan thanh duoc ké hoach loi nhudn sau thué.



https://tinnhanhchungkhoan.vn/cuong-thuan-idico-cti-trien-vong-tich-cuc-nua-cuoi-nam-post247914.html
https://tinnhanhchungkhoan.vn/cuong-thuan-idico-cti-trien-vong-tich-cuc-nua-cuoi-nam-post247914.html
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Chi tiéu ké hoach cac nam
EX

Chi tiéu Nam 2020 Nam 2019 Nam 2018 Nam 2017
Tong doanh thu 1,377,000 1,305,000 1,118,000 1,026,810
Loi nhuén sau thué 112,700 141,500 148,000 112,850
Thuec té loi nhuan sau thué dat dugc 96,000 80,430 123,000 146,000

BVT: Triéu déng H

Khi c6 phiéu khong dap Gng tiéu chi chit C va A, chung t6i kiém tra tiém ning tir chat xtc tac clia doanh
nghiép. Theo do, (1) Mang thu phi BOT: cong ty c6 kha nang dugc dén bu 400 ty cho tram BOT T2
QL91, va bat dau c6 ngudn thu tir nit giao 319 Cao Téc TP-HCM — Long Thanh. (2) Mang da: M6 da
Xuan Hoa va Thién Tan 10 (D6i Chua 3) tiép tuc mé rong quy mo khai thic mé Xuan Hoa va Thién Tan
10 trong khi mo da Thién Tan 11 (d6i chiia 2) dwoc dua vao khai thac. Cy thém timg mang nhu sau:

VE HOAT DONG KINH DOANH THU PHi BOT
Diém qua mét sb dw an BOT clia CTI, bao gdm:

(1) Dw an BOT tuyén quoc 16 1A: Téng mirc dau tw 1,506 ty dong, doanh thu vao khoang 236
ty/nam, Igi nhuén von cha s hiru la 12% cho phéan doan 1 va 14% cho phan doan 2, thoi gian
hoan von 15 nam 7 thang.

(2) Dy an BOT QL91 — 91B Can Tho An Giang: Dy an bao gébm QL91 ¢ chiéu dai tuyén
khoang 38km va QL 91B la 15km. Téng dau tw dw an 1,720 ty dong, doanh thu vao khoang
158 ty dong/nam, lgi nhuan von chi s& hiru la 12%/nam, thdi gian hoan von diéu chinh 34
nam.

(3) Dy an duong chuyén dung van chuyén VLXD: Toan tuyén co téng chiéu dai hon 6km, tong
murc dau tw trén 200 ty dong, dw kién thang 6/2019 sé dwoc thu phi hoan von.

(4) Dw an nut giao 319 va cao tdc Tp.HCM — Long Thanh — Dau Giay: Téng chiéu dai phan
tuyén va cau vuwot 1a 9,46km, tbng mirc dau tw 966 ty ddng, khéi lwong thi cédng da dat khoang
48%, quy 4/2020 dwa vao khai thac va thu phi.

(5) Dy &n dau tw chuyén giao dw an BOT 319 — Phan Thiét, Ddng Nai: Dy an c6 téng chiéu

dai phan tuyén 114 km nam trén hai dia ban Bdng Nai va Phan Thiét, tdng gia tri tring thau

1,708 ty ddng, tha tuc chuyén giao dw an sé thuc hién trong thang 7/2019.--> Tiém nang dai
han sé c6 thém tw dy nay.
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Doanh thu BOT ciia CTI (tj dong)
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Dw an BOT QL-91 Can Tho An Giang do Lién danh Tdng Céng ty C6 phan Phat trién
Khu cdng nghiép (Sonadezi) va Céng ty C6 phan Pau tw phat trién Cwdng Thuan IDICO
(CTI) 1dam ch( dau tw. Theo d6, dy an sé tién hanh cai tao, nang cap QL-91 theo 2 phan
doan theo hinh thirc hop déng BOT, vé&i tbng mirc dau tw la hon 1,720 ty déng. Dw an
BOT QL-91 b&t dau thu phi t ndm 2016, thdi gian thu phi hoan vén ban dau 1a 15 ndm,
9 thang, 25 ngay. Sau d6 thei gian thu phi hoan vén duoc diéu chinh |én 34 ndm, 4 thang,
23 ngay. Tinh tr ndm 2016 dén ngay 31-5-2019, chd dau tw da thwc hién thu phi dw an
duwoc gan 500 ty ddng. Trong cac nam trwde, loi nhuan tir dw an nay da 1am cai thién két
qua kinh doanh cla céng ty. Tuy nhién, ti khi cdu Vam Céng dwoc khanh thanh, théng
xe, dwa vao khai thac str dung (19-5-2019) thi lién tuc gap phai sw phan rng cua cac
tai xé khi qua tram thu phi T2 ctia dw an. Dén ngay 25-5-2019, chi dau tw budc phai
tién hanh xa tram T2 cho dén nay dé& chd phwong an xr ly. Theo bdo SGGP, thang 7-
2019, Chu dau tw BOT QL-91 kién nghi hoan tra chi phi dw an hodc hé tro 880 ty
dong. CTCK BVSC dw bao doanh thu cé dworc tir dw an nay & mirc thap 20% trong
nam 2020.—> HIEN DANG BUOC KY VONG HOAN TRA 400 TY DONG (xem thém:
https://laodong.vn/kinh-te/tram-bot-t2-can-tho-de-nghi-ho-tro-880-ti-dong-741835.1do)



https://www.sggp.org.vn/chu-dau-tu-bot-ql91-kien-nghi-hoan-tra-chi-phi-du-an-hoac-ho-tro-880-ty-dong-602294.html
https://www.sggp.org.vn/chu-dau-tu-bot-ql91-kien-nghi-hoan-tra-chi-phi-du-an-hoac-ho-tro-880-ty-dong-602294.html
https://www.sggp.org.vn/chu-dau-tu-bot-ql91-kien-nghi-hoan-tra-chi-phi-du-an-hoac-ho-tro-880-ty-dong-602294.html
https://laodong.vn/kinh-te/tram-bot-t2-can-tho-de-nghi-ho-tro-880-ti-dong-741835.ldo
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Céc tai xé dirng xe trén lan thu phi dé phan &ng cac bat cap tai tram BOT T2

- Dy an BOT Tuyén Qudc 16 1A, doan tranh thanh pho Bién Hoa co thé 1a diém
sang nam 2020 giup bu dap sw sut giam lgi nhuan tlr dy an Quoéc 16 91 Can Tho -
An Giang. Bay la dy an giup doanh nghiép lai I&n trong nhi€u nam qua.

« Ngoaira, CTl cdn c6 ngudn thu tir dw an dwdrng chuyén giao BOT 319- Phan Thiét,
POng Nai. N&m 2019, HDQT da théng qua phwong an thanh 1ap doanh nghiép
quan ly — CTCP BOT Cwdng Thuan CTI. Vén gép chi sé hiru vao dy an khoang
400-450 ty dong, CTI gép 75%; con lai Cong ty tién hanh vay ngan hang 1,200 ty
ddng. Puoc biét, dw an nay muc dich dau tw xay dwng céng trinh cai tao nén, mat
duweng qudc 16 1 Phan Thiét — Dong Nai theo hinh thirc BOT, dw kién doanh thu
hang nam 300 ty va loi nhuan vén chi s& hivu 1a 12.5% trén vén chi sé hiru tham
gia.

« Duw an duwong chuyén dung van chuyén vat liéu xay dwng bat du cho nguén thu
trong 2020. Trén bao cao tai chinh quy 4.2020, chi phi xay dwng co ban d& dang
cta dw an nay la 166 ty dbng, tdng nhe 10 ty so v&i cudi ndm ngoai.

« Theo Idico, Pwérng 319 nbi cao téc TP.HCM — Long Thanh - Dau Giay Sé van
hanh trong quy 4/2020 rat ngan th&i gian di chuyén tir Nhon Trach dén
TP.HCM con 30 phut. Doanh thu dw kien 80-100 ty/nam.

Trén bao cao tai chinh quy 4.2020, chi phi xay dwng d& dang lién quan dén BOT 319
noi dai va nut giao vé&i dwong cao toc TP.HCM- Long thanh Dau Giay la 581 ty dong,
tang 220 ty so v&i nam ngoai.



http://www.idico.com.vn/vn/quy-1/2020-hoan-thanh-duong-319-noi-cao-toc-khu-vuc-nao-huong-loi-.html
http://www.idico.com.vn/vn/quy-1/2020-hoan-thanh-duong-319-noi-cao-toc-khu-vuc-nao-huong-loi-.html
http://www.idico.com.vn/vn/quy-1/2020-hoan-thanh-duong-319-noi-cao-toc-khu-vuc-nao-huong-loi-.html
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So v6i cac cong ty trong nganh da xay dung, CTI ¢6 cong suét khai thac thip nhat, chi 1 triéu m3/nim
sau khi da ban mo Tan Cang 8. Hién nay, cong suat khai thac moi mo (Xuan Hoa va Thién Tan 10)
khoang 500k m3/nam. Tuy nhién, bu lai, cic mo da cua CTI c6 thoi han rat dai.

Mo da Xuan Hoa hién Vefln chua hoat dong hét cong SuAt. Nam 2019, chi méi khai thac 90k m3. Chung
t61 chua c6 s liéu chi tiét cho nam 2020 nhung kha nang van con kha thap.

Du kién ndm 2021, CTI dua vao khai thac M6 P4 Thién Tan 11 (Pdi Chua 2). M6 da c6 dién tich 26ha,
trlr lwong 7.4 triéu m3.

Vi viéc San Bay Long Thanh, Cao Téc Phan Thiét- DPong Nai, Cao Thc Bién Hoa-Viing Tau dang dugc
chinh phu dua vao xay dung, CTI s€ day manh toan by quy mdé md da va dieu nay mang lai doanh thu l6n
hon.



https://www.chiemtinhtaichinh.com/wp-content/uploads/2020/06/3.png
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Cong suit
5 Dién tich
Cong ty Mo da Huyén Tinh (ha) khai thac Thei han
{(m3/nim)

Tan Dong Hiép DiAn 23 2.341.858 12/2019
Tan My B4c Tan Uyén Binh Duong 41 1.500.000 8/2019
Phudc Vinh Phu Gido 30 1.200.000 1/2023

KSB
Thién Tan 7 Vinh Clru Dong Nai 12 280.000 1/2035
GO Truding Tinh Gia Thanh Héa 180.000 1/2045
B3i Giang Nghi Lc Ngh# An 20 150.000 8/2043
Tan Dong Hiép DiAn Binh Duong 12 762.738 12/2019

32 "
Tan My Bic Tan Uyén 60 1.000.000 12/2025
Thach Pha 2 Vinh Cltu 20 818.000 9/2026
g Dong Nai

DHA Tan Cang 3 Bién Hoa 21.7 490.000 3/2037
Nl GI6 Hém Quén ginh Phudc 18.5 300.000 8/2038
NGi Nho Di An Binh Duong 27.5 2.000.000 12/2019

NNC
Mi Tau Tan Lap Binh Phudc 51.5 1.000.000 1/2042
TanCang 8 Bién Hoa 22 1.000.000 12/2035
Pt Thién Tan 10 Vinh Clru Dong Nai 71 500,000 12/2033
Xudn Hoa Xuan Loc 20 500.000 12/2030

VE MANG BAT PONG SAN VA KHU CONG NGHIEP

Viéc ban di Tan Cang 8 mang dén 400 ty dong tién mat gidp CTI tién hanh giai phong mit bang nhanh
KCN Téan An- huyén Vinh Ciru, Déng Nai. Dy an nay c¢6 dién tich 48.84 ha, da duoc chz?ip nhan chu
truong dau tu. Tong mirc dau tu du 4n 13 435 ty ddng. Giai doan 2 mé rong s& dwa 1én 72 ha. (xem chi
tiét: http://www.idico.com.vn/vn/quyet-dinh-ve-viec-thanh-lap-cum-cong-nghiep-tan-an-xa-tan-an-
huyen-vinh-cuu-tinh-dong-nai.html)

Ngoai ra, cong ty ciing dang tién hanh xin chu truong dau tu KCN Phuéc Binh 3 (250 ha) va Phude
Binh 4 (520 ha).

-> Pay sé 1a tiém nang dai han cho cong ty & mang BDST KCN.

Du an nha ¢ xa hoi phwong Tam Hoa, dé ban hét, ban giao nha va ghi nhan doanh thu tir quy 4.2020.
Tuy nhién, ching ta khdng quan tam dén dy an nay vi lgi nhuén ctua dy an thap.

Hién cong ty dang ngdm dén dy an Khu Dan Cu Xa Phudc Tan c6 quy mé dau tu 950 ty dong, dién tich
10ha. Dy 4n nay da giai phong hon 50% dién tich mat bang. Tir nam 2021 s& bat dau c6 dat nén dé ban.
Xem thém & kénh Youtube: https://www.youtube.com/watch?v=KpsfEpo990s&t=173s hoac tim hiéu
thém tai day https://www.bandatnendongnai.vn/du-an/du-an-dat-nen-phuoc-tan-bien-hoa/



http://www.idico.com.vn/vn/quyet-dinh-ve-viec-thanh-lap-cum-cong-nghiep-tan-an-xa-tan-an-huyen-vinh-cuu-tinh-dong-nai.html
http://www.idico.com.vn/vn/quyet-dinh-ve-viec-thanh-lap-cum-cong-nghiep-tan-an-xa-tan-an-huyen-vinh-cuu-tinh-dong-nai.html
https://www.youtube.com/watch?v=KpsfEpo990s&t=173s
https://www.bandatnendongnai.vn/du-an/du-an-dat-nen-phuoc-tan-bien-hoa/
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Thuc t& khu dan cu Phude Tan
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g3 &lo P CHASE = LOU ...

BDS Thuc T€ Dong Nai e . A
Trén bao cdo tai chinh quy 4.2020, chi phi xay dung co ban d& dang cua dy dn nay 271 ty ddng, ting 90
ty dong so vdi cudi nam 2019.
BAN THUYET MINH BAO CAO TAI CHINH HOP NHAT

Cho kp ké todn két thiie ngay 31 thdng 12 nam 2020 Dom vi tinh: Déng Viét Nam

8. Tai sin d& dang dai han (tiép theo) 31/12/2020 01/01/2020
Gia tri Dy phong Gia tri Duw phong
b. X4y dung co bin dé dang 1,276,823,372,306 1,132,597,397,331
- Xy dung co bidn 1,276,823,372,306 1,132,597,397,331

+ Chi phi dw dn khai thdc dd
Binh Loi, Vinh Ciru

+ Chi phi dw dn khai thdc da
Thién tan 10

+ Chi phi cdc quyén sir dung dat
dang trong thoi gian chuyén doi
muc dich sir dung va sang tén (d)
+ Chi phi XD mé da Xudn Hoa
+ Chi phi dy dn Dao o
+ Khu TDC tai xd Binh Minh (f)
+ Tdi dinh cir Phurde Tén (g)

+ Khu Dan cu tai xd Phude Tan.
+ Dw an dau tir, néng cci'p Quo"c
16 91 Cdn Tho - An Giang

v D én duéng van chuyén
VLXD tai xa Phuwdc Tén va xa
Tam Phuoc (h)

+ Dy dn BOT 319 néi dai va niit
giao voi dudng cao téc Tp. HCM-
LT - Ddu Giay (i)

+ Chi phi XDCB khac

Cing

46,114,001,529

42,159,900,000

68,028,317,395
146,906,813,070
125,432,592,675

87,557,546,641

166,714,433,956

581,822,218,322

12,087,548,718

4,014,815,059

169,240,403,410

611,648,108
114,017,428,651
93,664,110,050
161,574,485,592
12,570,115,448

60,098,914,163

152,191,081,982

362,182,783,914

2,431,610,954

1,276,823,372,306

1,301,313,860,439
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() Chi phi xdy ding co ban dé dang cho di dn Khu Tdi dinh cw tai xd@ Phwdc 1in: ‘ ' )
Theo Quyét dinh 56 4353/0B-UBND ngay 31/12/2013 cia Uy Ban Nhén Ddn tinh Dfing Nai vé viéc fi;r an phél‘ trién nha' ? Kl?u 1di
dinh cw dy dn Quéc 16 14 doan trdnh thanh phé Bién Hoa tai xd Phizée Tén, thanh pho Bién Hoa thi tong mirc dau te die kién cua die

dn la 402.142.433.721 VND (téng mizc dau tw ndy chwa bao gom chi phi ldi vay trong thoi gian thi céng, chi phi tu vdn tam tinh theo

hop déng). , ERN Y e
Hai du dn khu tdi dinh cu Binh Minh va Phuée Tan sé dugc quyét todn va ban giao cho co quan Nha nuwede co tham quyén ngay

sau khi hai du dn nay hoan thanh.

TINH HINH TAI CHINH

Phan nira tai san cong ty 1a tai san cb dinh (54%) va tiép theo 1a tai san d& dang (28%). Van dé ciia cong
ty 12 hé s6 ng ¢6 1ai (ngan han+ dai han)/téng von chu s¢ hitu kha cao, khoang 2 1an vao nam 2020, tang
nhe so véi cac ndm trudce. Trong do, chiém phan 16n 1a ng vay dai han (hon 2,450 ty dong).

No vay dai han cua cong ty dugc cho vay boi NH Vietinbank Nhon Trach 1610 ty ddng v6i 1ai suat
9%/nam. Cac khodan vay khac cling c6 1ai suat tam 10%/nam. Murc 1ai suat trén 1a binh thuong.

Ap lyc chi trd 1ai vay moi nam cta CTI 13 170-200 ty déqg/ném. Tuy nhién, chling t6i hoan toan yén
tam v¢é kha nang chi tra vi thyc ra, tai san thé chap la nguon thu BOT. Nguon thu phi BOT cua cong ty
kha on dinh véi logi nhuan gép 259 ty dong/nam nén hoan toan thira sirc dam bao kha nang thanh toan.

Cor cdu tai san ~a.1%

2.0% 0.0% X — 8.4%
-0.5% _ | '—--.o 0%

arTiEn
= &y fr tai chinh ngén han

= Cac khoan phai thu ngan han
= Hang ton kho

= T3i 53n ngan han khic

= Cac khoan phdi thu dai han
= T3i san cd dinh

= Bét dong s8n ddu tw

= Tai san dJ dang

u BAu fir t3i chinh dai han
w t3i san ddi han khac

= Loi thé thuwong mai

CAu tric ng

0.53% . 10%

/

= Nd' of i ngdn han = MO ngin han khing oo 15i

= Vay co I3 dai han Mo dai han khang oo 51

Tham chi, céng ty ndm 2020 van chi tra ¢ tirc kha manh (mot phan nhd dong tién 400 ty tir ban Tan Cang
8). Céc nam trudc, ty suat co tirc cua cong ty khoang tam 5%-7%/nam.
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Na&m Cash Dividend Stock Dividend Retention Ratio Dividend Yield Total Stock Return Capital Gains Yield Payout Ratio
2010 - 0 100.00% 0.0% 82.6% 82.58% 0.00%
2011 1,600 0 96.65% 71.2% -50.1% -53.46% 343.50%
2012 1,000 0 95.50% 13.9% -63.1% -67.57% 1206.94%
2013 - ] 100.00% 0.0% 45.1% 45.07% 0.00%
2014 - 0.1 100.00% 0.0% 12.4% 12.37% 0.00%
2015 1,000 0 90.74% 5.1% 89.8% 80.56% 48.54%
2016 1,500 0 92.50% 5.8% 37.8% 30.25% 59.89%
2017 2,300 0 91.22% 7.5% 25.2% 16.41% 98.70%
2018 800 0 97.41% 3.3% -19.1% -21.68% 40.67%
2019 - 0 100.00% 0.0% -6.3% -6.34% 0.00%
2020 2,400 0 89.66% 15.5% -22.8% -33.19% 0.00%

Dong tién tu do cta cong ty van la con s6 duong moi ndm

PHAN TiCH DONG TIEN

2018 2019

Lei nhuan sau thué 2 16 73 113 154 128 84 96
+ Khau hao 33 56 84 147 144 120 129 58

+ Chi phi |3i vay sau thué 28 71 a5 143 179 171 175 154
Déng tién triedee thay doi von lvu dong 63 144 253 407 ATT 419 388 308
Thay doi von lwru déng 228 {101) 261 (4) (140) 51 (6) {137)
Thay ddi tdn kho 33 50 25 26 (62) @ (68) 3
Thay d&i cAc khodn phai thu va tai s3n vy 38ngkhic 59 91 117 g (69) 2 2 (119)
Thay ddi cac khoan phai tra 136 (61) 118 (39) (@) 55 61 (22)
Chi phi dau tw thun (26) (a71) (488) 1,273) (240) (70} (13) {19)
Bau tur tai 5an cd dinh (26) (971) (488) (1,273) (240) (70} (12) (19)
Déng tién t do cho chii s& hiru (FCFF) 265 (928) 25 (869) 97 400 369 152
Chi phi I3 vay sau thué (28) 71 (95} (148) (179) (71) (175) (154)
Vay méi(tra ne vay) M6 639 583 303 (68) 0 @) 225
Déng tién tw do cho cong ty (FCFE) 554 (360) 512 (713) {143) 229 192 223
Chi tiéu von/loi nhuan 1075.7% 5927.8% 665.8%  1127.9%  155.8% 54.4% 15.6% 19.3%

BAN LANH PAO VA CHU SO HU'U

CTI mua vao 8.2 triéu ¢ phleu quy, chiém 13.7% tong s6 luong c6 phiéu lwu hanh. Theo huéng dan cia
O’Neil, khi cong ty mua c¢6 phiéu quy trén 10% la mot con sb can dang tham khao.

Sau thuong vu mua c6 phiéu quy, CTI trd thanh c¢6 dong 16n nhit cta chinh né. Theo sau la cic quy dau
tu nude ngoai nhu PYN, Asam Vietnam, Victory Holding.

Chu tich HDQT Tran Nhu Hoang va Tong Giam Ddc Nuyén Xuan Quang ¢6 sé hiru cb phleu cla cong
ty, v6i ty 16 1an lugt 13 2.17% va 2.58%. Cac thanh vién khéc trong ban ldnh dao déu sé hitu c6 phiéu
cua cong ty.
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DANH SACH 8 BONG TRUY XUAT
Ten Vitri 53 Iwging CP Ty le s& hitu (3%} Mgay cap nhat Loai Nudt Bigu kign NN n
CTCP B3u tw Phat tridn Cuérng Thudn IDICO 8,200,000 1302 202008-25 Tdchirc Trong nudc T6 chirc Trong nuwdc
PYM Elite Fund [Non-Ucits) 3,122,370 4388 20150801 Té chirc Nuwdc ngoai Td chifc Muwdc ngoi
Nguyen Bizc Minh 3,108,580 483 2020-06-30 Canhan Trong nug'c Ca nhan Trong nuo'c
Asam Vietnam Equity Balanced Hedge Fund 3 3,087,690 4390 2020-01-17 Té chirc Nuwdc ngoai Td chifc Mudc ngoi
Victory Holding Investment Ltd 2,704,640 4.29 20210301 Téchirc Nuwdc ngoai T8 chifc Nwdc nzosi
Nguy&n Xuin Quang Ténggiam déc 1,627,430 258 2020-07-10 Canhan Trong nudc Ca nhan Trong nudc
Trin Mhu Hoang Chi tich HBQT 1,370,000 217 2020-08-14 Canhan Trong nudc Ca nhan Trong nuoc
Trigng Heng Loan Pha Téng giam déc 1,242,730 1.87 2020-07-10 Canhin Trong nudc & nhin Trong nudc
Tdng céng ty IDICO - CTCP 770,000 1.22 2020-06-20 Tdchirc Trong nudc T6 chirc Trong nuwdc
Neuyen Thi Ngoc Luyén 500,000 0.79 2020-06-30 Canhan Trong nudc Ca nhan Trong nuoc
Nguy&n Xuin Quing 500,000 0.79 2020-06-30 Canhan Trong nudc Ca nhan Trong nuwdt
Nguy&nVin Khang Thanh vién HBOT 420,000 0.67 2020-06-30 Canhan Trong nuwdc Ca nhan Trong nudc
Neuyen Xudn Cutding Thanhvién HBQT 41%,958 0.67 2020-06-30 Canhan Trong nudc Ca nhan Trong nuoc
ietnam Investment Property Holdings Ltd 80,760 0.13 2020-06-30 Té chirc Nuwdc ngoai T8 chifc Nwdc nzosi
Nguy&n Thi Kim Duyén 20,000 0.03 2020-06-30 Canhan Trong nuwdc C& nhan Trong nudc
Ngo Van Luc Thanhvién HBQT 19,073 0.03 2020-06-30 Canhan Trong nug'c Ca nhan Trong nuo'c
Nzuy&n 5§ Phong Fho Ténggiam dac 6,000 0.01 2020-06-30 Canhan Trong nudc Ca nhan Trong nudc
Pham Thanh Quang Pha Ténggiam dac 3,000 0.00 2020-06-30 Canhan Trong nudc Ca nhan Trong nuoc
B Hung Cugng PhaTénggiam dac 1,100 0.00 2020-04-17 Canhan Trong nug'c Ca nhan Trong nuo'c
Trin Nhu Hing 1,100 0.00 2020-06-30 Canhan Trong nudc Ca nhan Trong nudc

HO sOo cO PONG

M3 CK truy xudt b so’ cf dong

s& Hiru cd poNG NOI BO S& Irerng thanh vién 54 lwerng CP Ty 18 sé& hiru
C8 ding ndi bd: HEQT, TG, KTT,KSNE..) g 5,109,291 £8.11
ToP 5 cd BONG €O SO HIFU LO™ NHAT
Tén Wi tri 58 lwerng CP Ty 1& sév hiru (%) Mgay cdp nhit Loai Hudt xir
CTCP £3u t Phat trign Cwéng Thudn 1IDICO 8,200,000 13.02 2020-06-25 Té chifc  Trong nuwdc
PYMN Elite Fund {(Non-Ucits) 3,122,370 4.96 2019-08-01 Td chifc  Nwéc ngoai
MguyEn Sirc Minh 3,108,560 493 2020-06-30 Ca nhan  Trong nudc
Azam Vietnam Equity Balanced Hedge Fund 3 3,087,650 490 2020-01-17 Té chifc  Mwdc ngoai
Wictory Holding Investment Ltd 2,704,640 4.29 2021-03-01 T& chirc Mwdc ngoai
THEMNG KE sO LU'gMG NOT TG CHFC

NET td chivc I&n 56 lwrg'ng NET 54 lwging CP Ty 18 & hiru

T& chire Trong nwdc 8,970,000 14.24

Té& chirc Mudc ngodi 4 2,955,450 14.28

TOP 5 NET NUIOC NGOAI LOM NHAT

Tén

PYM Elite Fund [Non-Ucits)

Aszam Vietnam Equity Balanced Hedge Fund 3
Wictory Holding Investment Ltd

Wietnam Investment Property Holdings Ltd

TOP 5 NBT TRONG NU'GC LOM NHAT
Tén
CTCF B3u tw Phat trién Cuwdng Thudn IDICO
Téng céng ty IDICO - CTCP

58 lwg'ng CP
3,122,370
3,087,690
2,704,640

20,760

58 lwgng CP
8,200,000
770,000

T§ 18 s& hivu [5€)
496
490
4.29

0.13

T 18 s& hiFu [36)
13.02
1.22

Mgdy cdp nhit
2018-08-01
2020-01-17

20210201

2020-06-30

Ngay cdp nhit

2020-06-25
2020-06-30
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GIAO DICH NOI BO TRONG PHAM VI 3 QUY GAN NHAT

Mgay hign tai
MNgay 3 Quy trudc

3/8/2021
6/7/2020

ME CK CTl CTCP £3u tw Phat trién Cwéng Thudn ID1CO
o Bang k.v ban 2,460,000 Déng ky réng (2.460,000)
Loai giao Bang ky mua -
dich Ban 3,906,680 N
Mua/Bdn rong 4,293,320
Mua 8,200,000
BK Loc LoAar cd pdNG Bdn Mua Mua/Bén rang
T8 chire C8 ddng t8 chirc 1,446,680 8,200,000 6,753,320
BLD Ban I18nh dao 2,260,000 - (2,260,000)
Ca nhan Ca nhan - - -
CDK Cd déng khac 200,000 - (200,000)
Tdng 3,906,680 8,200,000 4,293,320
C& phigu quy - 8,200,000 8,200,000
TOP 3 GIAO DICH MUA LG™ MHAT
Mgay Tén Wi i Loai giao dich 538 lurong CP
2020-06-18 CTCP BEu twr Phat trigén Cuéng Thudn IDICO Mua 8,200,000
TOP 3 GIAD DICH BAN LON NHET
Mgay Tén Wi tri Loai giao dich 58 lwrong CP

2020-07-0% Truong Heng Loan
2021-01-15 Wictory Holding Investment Ltd
2020-11-23 Victory Holding Investment Ltd

Pho Tdng giam di Ban

Ban

Ban

2,000,000
259,300
220,090

TOP 3 GIAD DICH GAM MHAT

Mgay Tén Wi ori
2021-02-25 Victory Holding Investment Ltd
2021-02-22 Victory Holding Investment Ltd
2021-01-20 Victory Holding Investment Ltd

Loai giao dich
Ban
Ban

Ban

538 lurong CP
200,000
167,200
200,000
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KHUYEN CAO

Béo céo “Vietnam Stock Insight” do Nha dau tw CANSLIM phat hanh mdi tuan. Dy 1a san pham c6 thu phi nham
cung cép dich vu dy bao TTCK Viét Nam cho khach hang ctia Nha dau tu CANSLIM. Nha dau tw CANSLIM tin
rang nhitng théng tin dy béao 1a khach quan, doc 1ap va vi loi ich ctia khach hang.

Dé loi ich cua san pham dugc phat huy t6i da, quy khach hang can doc ky phan “Giai Thich Thuit Ngir & Kién
Thire Co Ban” nham c6 dugce kién thic co ban vé chiém tinh tai chinh.

Mic di cac thong tin trong bao cao dugc 14y tir nhitng ngudn dang tin cdy nhung sy chinh x4c khong duge dam bao.

© Thang 03 nam 2021 Ban quyén thudc vé Truong Minh Huy va Nha dau tu CANSLIM. Khéng mét phan nao trong
béo céo duogc phép trich din, chinh sira, tai ban, hodc chuyén giao dudi moi hinh thirc ma khong dugc su cho phép
ctia Truong Minh Huy va Nha dau tw CANSLIM. Moi tranh chép vé quyén s& hitu tri tué ctia san pham s& duoc giai
quyét theo luat S¢ Hiru Tri Tué Viét Nam 2009.

Thong tin lién hé:

Tac gia: Truong Minh Huy

Mail: Truongminhhuy1986@gmail.com

Phone: 0977.508.451

Dit mua san pham tai: Truongminhhuy1986@gmail.com
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